° AMAZONMINING

October 30th 2007

IPO: Filing of Preliminary
Prospectus

Amazon Mining Holding Plc. (the “Company”) is pleased to announce that its
preliminary prospectus was filed on October 3™, 2007 with the necessary Canadian
regulatory bodies. A copy of which is available for download from SEDAR at:
www.sedar.com.

The Company’s broker syndicate for the IPO is formed by Cormark Securities Inc. (lead
broker), GMP Securities L.P. and Dundee Securities Corporation. The Company’s
expectation is to raise C$16,000,000 via a unit offering at C$1.20 (“Unit”). Each Unit
consists of 1 Common Share plus 0.5 of a Common Share purchase Warrant. Each
whole Warrant is exercisable at 130% Unit price for a period of 24 months from the
closing date of the offering. Each Warrant has an accelerated expiry date of 20 business
days if shares trade for 175% or more of the Unit price for 20 consecutive trading days at
any time during the first 12 months after closing.

As part of its IPO strategy, an aggressive marketing campaign is underway, with listing
on the Toronto Venture Exchange (“TSX-V") expected to occur before the end of
November 2007.

On behalf of the Board of Directors of Amazon Mining Holding Plc,

Cristiano Veloso, President & Chief Executive Office

For additional information please contact:

Cristiano Veloso, President & Chief Executive Office Tel: +44 (0) 20 8133 7607; Fax: +44(0)20 7405 7773;
Email: cv@amazonplc.com

Nadine Williams, Investor Relations

Tel: +1(416)866-2966; Fax: +1(416)867-9393; Email: nw@amazonplc.com

www.amazonplc.com
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THE TSX VENTURE EXCHANGE DOES NOT ACCEPT RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE AND THE INFORMATION
CONTAINED HEREIN. THIS PRESS RELEASE CONTAINS CERTAIN “FORWARD LOOKING STATEMENTS”, WHICH INCLUDE BUT IS NOT LIMITED TO, STATEMENTS
WITH RESPECT TO THE FUTURE FINANCIAL OR OPERATING PERFORMANCE OF THE COMPANY, ITS SUBSIDIARIES AND ITS PROJECTS, STATEMENTS REGARDING
USE OF PROCEEDS, EXPLORATION PROSPECTS, IDENTIFICATION OF MINERAL RESERVES, COSTS OF AND CAPITAL FOR EXPLORATION PROJECTS,
EXPLORATION EXPENDITURES, TIMING OF FUTURE EXPLORATION AND PERMITTING, REQUIREMENTS FOR ADDITIONAL CAPITAL, GOVERNMENT
REGULATIONS OF MINING OPERATIONS, ENVIRONMENTAL RISKS, RECLAMATION EXPENSES, TITLE DISPUTES OR CLAIMS, AND LIMITATIONS OF
INSURANCE COVERAGE. FORWARD LOOKING STATEMENTS CAN GENERALLY BE IDENTIFIED BY THE USE OF WORDS SUCH AS “PLANS”, “EXPECTS”, OR
“DOES NOT EXPECT” OR “IS EXPECTED”, “ANTICIPATES” OR “DOES NOT ANTICIPATE”, OR “BELIEVES”, “INTENDS", “FORECASTS", “BUDGET", "SCHEDULED",
“ESTIMATES” OR VARIATIONS OF SUCH WORDS OR PHRASES OR STATE THAT CERTAIN ACTIONS, EVENT, OR RESULTS “MAY”, “COULD", “WOULD",
“MIGHT”, OR “WILL BE TAKEN", “OCCUR” OR “BE ACHIEVED". FORWARD LOOKING STATEMENTS INVOLVE KNOWN AND UNKNOWN RISKS, UNCERTAINTIES
AND OTHER FACTORS WHICH MAY CAUSE THE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS OF THE COMPANY TO BE MATERIALLY DIFFERENT
FROM ANY FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS EXPRESSED OR IMPLIED BY SAID STATEMENTS. THERE CAN BE NO ASSURANCES
THAT FORWARD-LOOKING STATEMENTS WILL PROVE TO BE ACCURATE, AS ACTUAL RESULTS AND FUTURE EVENTS COULD DIFFER MATERIALLY FROM
THOSE ANTICIPATED IN SAID STATEMENTS. ACCORDINGLY, READERS SHOULD NOT PLACE UNDUE RELIANCE ON FORWARD-LOOKING STATEMENTS.



